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MARKET ANNOUNCEMENT 

 

GRENDENE S.A. (‘Grendene’) informs its stockholders and the market in general that it 

has received from the stockholders: PEDRO GRENDENE BARTELLE (‘PEDRO’), VERONA 

NEGÓCIOS E PARTICIPAÇÕES S.A. (‘VERONA’), PEDRO BARTELLE (‘PEDRO FILHO’), 

GIOVANA BARTELLE VELLOSO (‘GIOVANA’), ANDRÉ DE CAMARGO BARTELLE (‘ANDRÉ’) and 

GABRIELLA DE CAMARGO BARTELLE (‘GABRIELLA’), statements of acquisition/disposal of 

stockholding interests, as per the attached documents (Attachment I), in which these 

stockholders give notice to Grendene of the transfer, by reason of the reduction in the 

share capital of VERONA which took place on that today’s date, of all of the 77,199,988 

shares in Grendene owned by VERONA, or 25.6717% of the share capital of Grendene, 

to its stockholders PEDRO, PEDRO FILHO, GIOVANA, ANDRÉ AND GABRIELLA, as follows: 

38,661,752 common shares to PEDRO, 9,634,559 common shares to PEDRO FILHO, 

9,634,559 common shares to GIOVANA, 9,634,559 common shares to ANDRÉ, and 

9,634,559 common shares to GABRIELLA. 

 

As a result of the reduction in the share capital of VERONA and consequent transfers, 

referred to above:  

 

a) VERONA, which  previously directly held 77,199,988 nominal common shares 

in Grendene, or 25.6717% of Grendene’s share capital, now holds no shares 

in Grendene – i.e. it is no longer a stockholder in Grendene;  

 

b) PEDRO, who  previously directly held 3,109,040 nominal common shares in 

Grendene, or 1.0339% of its share capital, now holds 41,770,792 nominal 

common shares in Grendene, or 13.8903% of its share capital; 



  
 

 

c) ANDRÉ, who  previously directly held 99,200 common shares in Grendene, 

or 0.0330% of its share capital, now holds 9,733,759 nominal common 

shares in Grendene, or 3.2368% of its share capital; and 

 

d)  PEDRO FILHO, who previously directly held 2,520,640 nominal common 

shares in Grendene, or 0.8382% of its share capital, now holds 12,155,199 

nominal common shares in Grendene, or 4.0420% of its share capital; 

 

e) GIOVANA, who previously directly held 2,743,040 nominal common shares in 

Grendene, or 0.9122% of its share capital, now holds 12,377,599 nominal 

common shares in Grendene, or 4.1160% of its share capital; and 

 

f) GABRIELLA, who previously directly held 3,000 nominal common shares in 

Grendene, or 0.0010% of its share capital,  now holds 9,637,559 nominal 

common shares in Grendene, or 3.2048% of its share capital. 

 

Due to the transfers of stockholding interests described above, the Fourth 
Amendment to the Stockholders’ Agreement was signed on today’s date, with 

Grendene as consenting party, between: ALEXANDRE G. BARTELLE PARTICIPAÇÕES S.A. 
(‘AGBPAR’), VERONA, ALEXANDRE GRENDENE BARTELLE (‘ALEXANDRE’), PEDRO, MARIA 

CRISTINA NUNES DE CAMARGO (‘MARIA CRISTINA’), PEDRO FILHO, GIOVANA, ANDRÉ and 

GABRIELLA, through which VERONA ceased to be a party to the Stockholders’ 

Agreement, and the entry of ANDRÉ and GABRIELLA as parties to the Stockholders’ 

Agreement was formalized. The Amendment has been filed at Grendene’s head office. 

 

Jointly with the new signatories ANDRÉ and GABRIELLA, the following signatories – 

AGBPAR, ALEXANDRE, PEDRO, MARIA CRISTINA, PEDRO FILHO, and GIOVANA – remain 

as parties to the Stockholders’ Agreement of Grendene. Small adaptations have been 



  
 

made to the drafting so as to maintain the same terms and conditions of the original 

Stockholders’ Agreement, which remains in full force and effect.  

 

The transfers of stockholding interests referred to above do not change (and are not 

intended to change) the control of Grendene or of its administrative or management 

structure, which continues to be held by the same group of persons who directly or 

indirectly hold the same percentage as before, 71.4996%, of the total stock of 

Grendene – as per the demonstrative table attached hereto. 

 

The stockholders further stated that the transfers which resulted from the 

acquisition/disposal of the interest referred to above are part of an exclusively internal 

process of restructuring between the stockholders of the controlling stockholding block 

of Grendene; and that there is at present no amount of shares envisaged for any further 

acquisition or disposal.  

 

Sobral, Ceará, December 18, 2017. 

 

Francisco Olinto Velo Schmitt  

Investor Relations Officer 

Grendene S.A. 

http://ri.grendene.com.br/port/governanca/administracao.asp#francisco













	17-12-18 - Comunicado ao mercado_ENG
	17-12-18 - Anexo - Correspondência recebida Verona Ass

